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NOTICE

NOTICE is hereby given that the 15t Annual General Meeting of the
Members of the Company will be held on Friday, August 22, 2014 at
10.30 A.M. at Registered Office of the Company at Shopping Mall,
Phase - I, DLF City, Gurgaon, Haryana - 122 002 to transact the
following businesses:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Balance Sheet as at
31st March, 2014 and the Statement of Profit and Loss for the
financial year ended on that date together with the reports of
Directors and Auditors thereon.

. To appoint the Statutory Auditors of the Company to hold office

from the conclusion of this Annual General Meeting until the
conclusion of the Next Annual General Meeting and to fix their
remuneration. M/s Walker, Chandiok & Co LLP, the retiring Auditors
are eligible for re-appointment.

SPECIAL BUSINESS:

3. TO CONSIDER AND IF THOUGHT FIT, TO PASS WITH OR WITHOUT

MODIFICATION(S), THE FOLLOWING RESOLUTION AS AN ORDINARY
RESOLUTION:

“RESOLVED THAT Ms. Dinaz Madhukar (DIN 03453167), who was
appointed by the Board of Directors as Additional Director w.e.f.
August 29, 2013, and who holds office pursuant to Section 161 of
the Companies Act, 2013 (hereinafter referred to as "the Act") read
with the provisions of the Articles of Association of the Company, up
to the date of this Annual General Meeting and in respect of whom
the Company has received a notice in writing proposing her
candidature for the office of a Director pursuant to Section 160 of
the Act from one of the shareholders of the Company, be and is
hereby appointed as a Director of the Company, liable to retire by
rotation.”
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5.

TO CONSIDER AND IF THOUGHT FIT, TO PASS WITH OR WITHOUT
MODIFICATION(S), THE FOLLOWING RESOLUTION AS AN ORDINARY
RESOLUTION:

“RESOLVED THAT Mr. Vivek Jhunjhunwala (DIN 02921778), who was
appointed by the Board of Directors as Additional Director w.e.f.
April 25, 2014, and who holds office pursuant to Section 161 of the
Companies Act, 2013 (hereinafter referred to as "the Act") read with
the provisions of the Articles of Association of the Company, up to
the date of this Annual General Meeting and in respect of whom
the Company has received a nofice in writing proposing his
candidature for the office of a Director pursuant to Section 160 of
the Act from one of the shareholders of the Company, be and is
hereby appointed as a Director of the Company, liable to retire by
rotation.”

TO CONSIDER AND IF THOUGHT FIT, TO PASS WITH OR WITHOUT
MODIFICATION(S), THE FOLLOWING RESOLUTION AS AN ORDINARY
RESOLUTION:

“RESOLVED THAT Mr. Ram Parkash Punjani (DIN 00050645), who was
appointed by the Board of Directors as Additional Director w.e.f.
April 25, 2014, and who holds office pursuant to Section 161 of the
Companies Act, 2013 (hereinafter referred to as "the Act") read with
the provisions of the Articles of Association of the Company, up to
the date of this Annual General Meeting and in respect of whom
the Company has received a nofice in writing proposing his
candidature for the office of a Director pursuant to Section 160 of
the Act from one of the shareholders of the Company, be and is
hereby appointed as a Director of the Company, liable to retire by
rotation.”

By order of the Board
For DLF Promenade Lid.

sd/-

C.S. Joshi

Company Secretary
Membership No. A29300
Address - WZ-496, Street No.-16,
Sadhnagar, Palam Colony,
New Delhi-110045

Date: 28.05.2014
Place: Gurgaon
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NOTES:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT ONE OR MORE PROXIES TO ATTEND AND
VOTE ON POLL INSTEAD OF HERSELF/HIMSELF IN ACCORDANCE
WITH THE COMPANIES ACT, 2013. THE ENCLOSED PROXY FORM, IF
INTENDED TO BE USED SHOULD REACH THE REGISTERED OFFICE OF
THE COMPANY DULY COMPLETED, STAMPED AND SIGNED NOT
LESS THAN FORTY EIGHT HOURS BEFORE THE TIME FIXED FOR THE
MEETING.

Corporate Members intending to send their authorized
representative(s) to attend the Meeting are requested to send a
certified copy of the Board resolution authorizihg their
representative to attend and vote on their behalf at the Annual
General Meeting.

The explanatory statement pursuant to section 102 of the
Companies Act, 2013 in respect of special business set out
above is annexed hereto and forms part of the notice.

A copy of the Notice of Annual General Meeting and
Explanatory Statement and all other documents as referred
above shall be open for inspection by the members during
business hours on any working day at the registered office of the
company and will also be available at the meeting.

The Statutory Registers shall be produced at the
commencement of the meeting and shall also remain open and
accessible for inspection during the continuance of the
meeting.
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Form No. MGT-11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3)
of the Companies (Management and Administration ) Rules, 2014]

CIN: U74920HR1999PLC034138
Name of the company: DLF Promenade Limited

Registered office: Shopping Mall, phase-l, DLF City, Gurgaon, Haryana
- 122002

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id:

DP ID:

I/We, being the member(s) of ................... Shares of the above
named Company, hereby appoint

T.Name:......c.cooeveinnnnis
Address :
E-mail Id:
Signature @i , or failing him

E-mail Id:
Signature:.......cooiviiiinn, , or failing him

As my/our proxy to attend and vote (on a poll) for me /us and on
my/our behalf at the 15t Annual General Meeting of the company, to
be held on Friday, August 22, 2014 AT 10.30 a.m. at Registered Office of
the Company at Shopping Mall, Phase - |, DLF City, Gurgaon, Haryana
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- 122 002 aond at any adjournment thereof in respect of such
resolutions as are indicted below:

Resolution No.

2

S

e

S

Signed this ....... Day of........... 20.....

Signature of shareholder

Signature of Proxy holder (s) R(:fg)éo
Revenue

Stamp

Note: This form of proxy in order to be effective should be duly
completed and deposited at the Registered office of the company, not
less than 48 hours before the commencement of the Meeting.
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EXPLANATORY STATEMENT
[Pursuant to Section 102 of the Companies Act, 2013]

ltem No. 3

The Board of Directors of your Company had co-opted Ms. Dinaz
Madhukar and appointed her as additional Director of the Company
with effect from August 29, 2013. As per the provisions of Section 161 of
the Companies Act, 2013 (hereinafter referred to as “the act”) read
with the provisions of the Articles of Association of the Company, she
will hold office of Director up to the date of the ensuing Annual
General Meeting. The Company has received notice in writing from
one of the members of the Company along with requisite security
amount proposing his candidature for the office of a Director pursuant
to Section 160 of the Act.

Your Directors recommend the abovementioned resolution to be
passed as an Ordinary Resolution.

All the documents as referred above shall be open for inspection by
the members during business hours on any working day at the
registered office of the company and shall also be available at the
meeting.

None of the Directors, Key Managerial Personnels and their relatives
except Ms. Dinaz Madhukar are concerned or interested in this
resolution.

ltem No. 4

The Board of Directors of your Company had co-opted Mr. Vivek
Jhunjhunwala and appointed him as additional Director of the
Company with effect from April 25, 2014. As per the provisions of
Section 161 of the Companies Act, 2013 (hereinafter referred to as
“the act”) read with the provisions of the Articles of Association of the
Company, he will hold office of Director up to the date of the ensuing
Annual General Meeting. The Company has received noftice in writing
from one of the members of the Company along with requisite security
amount proposing his candidature for the office of a Director pursuant
to Section 160 of the Act.

Your Directors recommend the abovementioned resolution to be
passed as an Ordinary Resolution.
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All the documents as referred above shall be open for inspection by
the members during business hours on any working day at the
registered office of the company and shall also be available at the
meeting.

None of the Directors, Key Managerial Personnels and their relatives
except Mr. Vivek Jhunjhunwala are concerned or interested in this
resolution.

ltem No. 5

The Board of Directors of your Company had co-opted Mr. Rom
Parkash Punjani and appointed him as additional Director of the
Company with effect from April 25, 2014. As per the provisions of
Section 161 of the Companies Act, 2013 (hereinafter referred to as
“the act”) read with the provisions of the Articles of Association of the
Company, he will hold office of Director up to the date of the ensuing
Annual General Meeting. The Company has received notice in writing
from one of the members of the Company along with requisite security
amount proposing his candidature for the office of a Director pursuant
to Section 160 of the Act.

Your Directors recommend the abovementioned resolution to be
passed as an Ordinary Resolution.

All the documents as referred above shall be open for inspection by
the members during business hours on any working day at the
registered office of the company and shall also be available at the
meeting.

None of the Directors, Key Managerial Personnels and their relatives

except Mr. Ram Parkash Punjani are concerned or interested in this
resolution.

By order of the Board

For DLF Promenade Lid.

sd/-
C.S. Joshi
Company Secretary
Membership No. A29300
Address - WZ-496, Street No.-16,
Sadhnagar, Palam Colony,
New Delhi-110045
Date: 28.05.2014
Place: Gurgaon
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DIRECTORS’ REPORT

To The Members
DLF Promenade Limited

Your Directors are pleased to present you the 15 Annual Report of
your Company along with the Audited Statement of Accounts for the
Financial Year ended 31st March, 2014.

(Amount in Rs.)

Financial Results 31.03.2014 31.03.2013
Revenue from operations 861,745,050 822,611,377
Other Income 13,968,264 7,592,427
Total Income 875,713,314 830,203,804
Expenditure( incl. Depreciation

& Finance Cost) 952,389,180 924,541,162
Loss before tax (76,675,866) (94,337,358)
Tax Expenses:

Deferred tax credit 58,372,535 86,114,347
Net Profit/(Loss) (18,303,331) (8,223,011)

Business Operations

Your Board has immense pleasure to inform you that during the year
under review, revenue from operations has increased from
Rs. 822,611,377 (previous year) to Rs. 861,745,050 (current year). Other
income of the Company has increased from Rs. 7,592,427 in the last
year to Rs. 13,968,264 in the current year. Your Company has incurred
a net loss of Rs. 18,303,331/- as against a net loss of Rs. 8,223,011/- in
the previous year. The Board of Directors is taking all necessary steps to
accelerate the performance, minimize the losses and make it
profitable Company.

Dividend
Your Directors, due to losses incurred during the year have not

recommended any dividend on Shares for the financial year under
review.




DLF PROMENADE LIMITED

(Formerly known as Beverly Park Maintenance Services Limited)
Regd. Office: Shopping Mall, Phase-l, DLF City, Gurgaon, Haryana-122 002
(CIN - U74920HR1999PLC034138) Website: www.dlfpromenade.com
Tel No.: 0124-4778121, Fax: 0124-4057414, Email: difpromenade@dlf.in

Holding Company

Your Company is a subsidiary of DLF Cyber City Developers Limited
and DLF Limited is the ultimate holding Company of your Company.

Subsidiary Company
Your Company does not have any subsidiary company.
Transfer to Reserve

Due to losses your Directors do not propose to fransfer any amount to
any reserve in the Balance Sheet for the financial year ended 31st
March, 2014.

Directors

During the period, Ms. Dinaz Madhukar (DIN-03453167), Mr. Vivek
Jhunjhunwala (DIN-02921778), Mr. R. P. Punjani (DIN -00050645), were
appointed as Additional Directors. Mr. Davinder Dogra and
Ms. Pushpa Bector resigned from the position of Director.

None of the Directors of the Company is disqualified under Section
274(1)(g) of the Companies Act, 1956 and 164 of the Companies Act,
2013.

Directors’ Responsibility Statement

Pursuant to Section 217(2AA) of the Companies Act, 1956 the Board of
Directors of the Company confirms that-

i) in the preparation of the annual accounts, the applicable
accounting standards have been followed and that there
are no material departures from the same;

ii) the Directors have selected such accounting policies and
applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a
frue and fair view of the state of affairs of the Company
for the financial year ended 31st March, 2014 and of the
profit or loss of the Company for the year ended on that
date;
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iii) the Directors have taken proper and sufficient care for the
maintenance of adequate accounting records in
accordance with the provisions of the Companies Act,
1956 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;
and

iv) the Directors have prepared the annual accounts of the
Company for the financial year ended 31st March, 2014
on a 'going concern' basis.”

Public Deposits

The Company has not accepted any deposit from the Public within
the meaning of Sections 58A and 58AA of the Companies Act, 1956
read with the Companies (Acceptance of Deposits) Rules, 1975 during
the year under review.

The Company has also not accepted any deposit from the Public
within the meaning of Sections 2(31), 73 and 74 of the Companies Act,
2013 as on date of the Report.

Audit Committee

The composition of the audit committee consists of the following
members:

a. Ms. Dinaz Madhukar;
b. Mr. Vivek Jhunjhunwala;
c. Mr.R. P. Punjani.

Mr. Vivek Jhunjhunwala is the chairman of the Audit Committee.
Particulars of Employees

The Company has no employee whose particulars are required to be
given under Section 217(2A) of the Companies Act, 1956 read with the
Companies (Particulars of Employees) Rules, 1975, as amended from
time to time.

Auditors

M/s Walker, Chandiok & Co LLP, Chartered Accountants, the Statutory

Auditors of the Company, holding office unftil the conclusion of the
ensuing Annual General Meeting are eligible for re-appointment. The
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Company has received letter from them to the effect that their
appointment, if made, would be within the prescribed limits under
Section 139 of the Companies Act, 2013. The Board of Directors
recommends their re-appointment as Statutory Auditors of the
Company.

Auditors’ Report

The observations of the Auditors in their report are self-explanatory and
therefore, in the opinion of the Directors, do not call for further
comments.

Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings and Outgo

The information in accordance with the provisions of Section 217(1)(e)
of the Companies Act, 1956 read with Companies (Disclosure of
Particulars in the Report of Board of Directors) Rules, 1988 are furnished
in ‘Annexure A’ annexed hereto and forms part of this report.

Acknowledgement

The Board of Directors wishes to place on record their appreciation for
the support and cooperation extended by the members of the
company. The Directors are thankful to the State Governments, Govt.
Departments, Bankers, Suppliers, Clients, tenants and Shareholders for
their continued cooperation.

For and on behalf of the Board

Sd/-

Dinaz Madhukar Vivek Jhunjhunwala

Director & Manager Director

DIN: 03453167 DIN: 02921778

Flat no. 1102, Tower no. 5, 230, Sainik Farms,
Belmonte Apartments, Pragati Marg, W-8,
DLF Golf Course Road, Lane, Western
Gurgaon-122002 Avenue, New Delhi-

110062

Place: Gurgaon
Dated: 28.05.2014
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ANNEXURE - 'A’
Disclosure of particulars u/s 217(1)(e) of the Companies Act, 1956 read
with the Companies (Disclosure of Particulars in the Report of Board of
Directors) Rules, 1988 are given as under:

A. CONSERVATION OF ENERGY:

a) Energy Conservation measures taken Nil
b) Additional Investment and proposals, if any, Nil
being implemented for reduction of
consumption of energy

c) Impact of the measures at (a) and (b) above | Nil
for reduction of energy consumption and
consequent impact in the cost of production of

goods

(d) Total energy consumption and energy Nil
consumption per unit of production as per Form- | (Form A not
A of Annexure to the Rules in respect of applicable)

industries specified in the schedule thereto.

B. TECHNOLOGY ABSORPTION:
Efforts made in technology absorption as per Form B of the
Annexure to the Rules.
FORM B

Form for disclosure of particulars with respect to absorption

Research and development (R&D)

1.| Specific area in which R & D carried out by the None
company

2.| Benefits derived as results of the above R & D N.A.

3.| Future plan of Action None

4.| Expenditure on R & D
(a) Capital Nil
(b) Recurring Nil
(c) Total Nil
(d) Total R & D expenditure as a percentage of Nil
total turnover
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Technology absorption, adaptation and innovation

1. | Efforts, in brief made towards technology None
absorption, adaptation and innovation.
2. | Benefits derived as a results of the above efforts e.g | N.A
product improvement, cost reduction, product
development, import substitution etc.

3. | In case of imported technology (Imported during N.A
the last five years reckoned from the beginning of
the financial year), following information may be
furnished:

(a) Technology imported

(b) Year of import

(c) Has technology been fully absorbed

(d) If not fully absorbed, areas where this has not
been taken place, reasons therefore and future
plans of action.

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:

a) activities relating to exports; initiatives | No Export
taken to increase exports; development | activities were
of new export markets for products and | being undertaken

services; and Export plans; by the company
for the period
under
consideration.
b) Total foreign exchange used and (Rs.)
earned:
2013-14 2012-13
Foreign Exchange Earned NIL NIL
Foreign Exchange Used NIL NIL

For and on behalf of the Board

Sd/-

Dinaz Madhukar Vivek Jhunjhunwala

Director & Manager Director

DIN: 03453167 DIN: 02921778

Flat no. 1102, Tower no. 5, 230, Sainik Farms,
Belmonte Apartments, Pragati Marg, W-8,
DLF Golf Course Road, Lane, Western
Gurgaon-122002 Avenue, New Delhi-

110062

Place: Gurgaon
Dated: 28.05.2014




Walker Chandiok & Co LLP

Walker Chandiok & Co L1P

(Formerly Walker, Chandiok & Co)

21st Flear, DLF Square

lacaranda Marg, BLF Phase |l

Gurgaon 122002
Independent Aunditors’ Report Inlia

T +81 124 462 BOOO
F +01 124 462 8001

To the Members of DLF Promenade Limited

Report on the Financial Statements

1. We have audited the accompanying financial statements of DLF Promenade Limited,
(“the Company”), which comprise the Balance Sheet as at March 31, 2014, and the
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a
summary of significant accounting pelicies and other explanatory information.

Management’s Responsibility for the Financial Statements

i\)

Management is responsible for the preparation of these financial statements, that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards notified under the Companies Act, 1956 (“the Act™)
read with the General Circular 15/2013 dated September 13, 2013 of the Ministry of
Corporate Affairs in respect of section 133 of the Companies Act, 2013. This
responsibility inclodes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsihility

3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of marerial misstatement of the financial
statements, whether due to fraud or error, In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
Company’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and approptiate to
provide a basis for our audit opinion.

(%37

Walker Chandiok & Co L4P is registered with limited fiability
with identification number AAC-2085 and its registersd
office at L41 Connaught Circus, New Delhi, 110001, fdia

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderahad, Ko'kata, Mumbal, New Delhi, Noida and Pune



Walker Chandiok & CoLLP

Opinion

In our opinion and to the best of our information and according to the explanations

given to us, the financial statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2014,

i) in rhe case of Statement of Profit and Loss, of the loss for the year ended on that
date; and

i) in the case of the Cash Flow Statement, of the cash flows for the year ended on that
date

Report on Other Legal and Regulatory Requirements

7.

As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by
the Central Government of India in terms of sub-section (4A) of Section 227 of the Act,
we give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the

QOrder.
As required by Section 227(3) of the Act, we report thar

a. we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c. the financial statements dealt with by this report are in agreement with the bocks of
account;

d. in our opinion, the financial statements comply with the Accounting Standards
notified under the Companies Act, 1956 read with the General Circular 15/2013
dated September 13, 2013 of the Ministry of Corporate Affairs in respect of section
133 of the Companies Act, 2013 ; and

e. on the basis of written representations received from the directors, as on March 31,
2014 and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2014 from being appointed as a director in terms of
clause (g) of sub-section (1) of Section 274 of the Act.

Nokeen Crosliolt 800 1P

For Walker Chandiok & Co LLP
(formerly Walker, Chandiok & Co)
Chartered Accountants

Firm Registration No.: 001076N

'Y

per Neeraj Gael
Partner
Membership Na.: 99514

Place: Gurgaon

Date: May 28, 2014

Chartered Acceuntants
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Annexure to the Independent Auditors’ Report of even date to the members of
DLF Promenade Limited on the financial statements for the year ended March

31,2014

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the

normal course of audit, we report that:

() (1) The Company has maintained proper records showing full particulars, including
quantitative derails and situation of fixed assets.

(b) The fixed assets have been physically verified by the management during the year
and no material discrepancies were noticed on such verification. In our opinion,
the frequency of verification of the fixed assets is reasonable having regard to the
size of the Company and the nature of its assets.

(¢) No fixed assets have been disposed off by the Company during the year.

(if) The Company does not have any inventory. Accordingly, the provisions of clause
4(if) of the Order are not applicable.

(iif) (2) The Company has not granted any loan, secured or unsecured to companies, firms
or other parties covered in the register maintained under Section 301 of the Act.
Accordingly, the provisions of clauses 4(iii)(b) to 4(iii) (d) of the Order are not

applicable.

(¢) The Company has not taken any loans, secured or unsecured from companies, firms
or other parties covered in the Register maintained under Section 301 of the Act.
Accordingly, the provisions of clauses 4(iii)(f) and 4(iii)(g) of the Order are not
applicable.

(iv) Owing to the nature of its business, the Company does not maintain any physical
inventodes or sell any goods. Accordingly, clause 4(iv) of the Order with respect to
purchase of inventories and sale of goods is not applicable. In our opinion, there is an
adequate internal control system commensurate with the size of the Company and the
nature of its business for the purchase of fixed assets and for the sale of services. During
the course of our audit, no major weakness has been noticed in the internal control

systern in respect of these areas.

(v) The Company has not entered into any contracts or arrangements referred to in
Section 301 of the Act. Accordingly, the provisions of clause 4(v) of the Order are

not applicable. ;

{vi) The Company has not accepted any deposits from the public within the meaning
of Sections 58A and 38AA of the Act and the Companies (Acceptance of
Deposits} Rules, 1975, Accordingly, the provisions of clause 4(vi) of the Order are
not applicable.

(vii)  In our opinion, the Company has an internal audit system commensurate with its size
and the nature of its business.

We have broadly reviewed the books of account maintained by the Company
pursuant to the Rules made by the Central Government for maintenance of cost
records under clause (d) of sub-section (1) of Section 209 of the Act in respect of
Company’s services and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained. However, we have not made a
detailed examination of the cost records with a view to determine whether they are

accurate or complete.

Chartered Accountants



Walker Chandiok & Co LLP

Annexure to the Independent Auditors’ Report of even date to the members of
DLF Promenade Limited on the financial statements for the year ended March

31, 2014

“(ix) (a) The Company is regular in depositing undisputed statutory dues including
provident fund, investor education and protection fund, employees’ state
insurance, income-tax, sales-rax, wealth tax, service tax, custom duty, excise duty,
cess and other material statutory dues, as applicable, with the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a pericd of more than six months from the date

they become payable.

{b) The dues outstanding in respect of income-tax, sales-tax, wealth tax, service tax,
custom duty, excise duty, cess on account of any dispute, are as follows:

Name of the | Nature of Gross | Amount Period to Forum where
statute dues amount .-| deposited | which amount dispute is
€9) - €9 relates pending
Finance Act, Service tax 34,500,655* Nil 2007-10 Commissioner
1994 . ' Service Tax, Delhi

*Including interest.

(x) In onr opinion, the Company’s accumnlated losser at the end of the financial year are more than
Jifty percent of its met worth. The Company has not incurred cash losses during the
current and the immediately preceding financial year.

(xi) The Company has no dues payable to a financial institution or a bank or
debenture-holders during the year.- Accordingly, the provisions of clause 4(xi) of
the Order are not applicable.

(xif)  The Company has not granted any loans and advances on the basis of security by
way of pledge of shares, debenmures and other securities. Accordingly, the
provisions of clause 4(xii) of the Order are not applicable.

(xiii)  In our opinion, the Company is not a chit fund or a nidhi/ mutual benefit fund/
society. Accordingly, provisions of clause 4(xiii) of the Order are not applicable.

(xsiv) In our opinion, the Company is not dealing or trading in shares, securities,
debentures and other investments. Accordingly, the provisions of clause 4(xiv) of
the Order are not applicable.

(xv) In our opinion, the terms and conditions on which the Company has given
guarantee for loans taken by others from banks or financial institutions are not,
prima facie, prejudicial to the interest of the Company.

(xvf)  In our opinion, the term loans were applied for the purpose for which the loans were
obtained, though idle/surplus funds which were not required for immediate utilization
were temporarily used for the purpose other than for which the loan was sanctioned but
were ultimately utilised for the stated end-use.

{(xvil) In our opinion, no funds raised on short-term basis have been used for long-term
investments by the Company.

Chartered Accountants




Walker Chandiok & Co LLP

Annexure to the Independent Auditors’ Report of even date to the members of
DLF Promenade Limited on the financial statements for the year ended March

31, 2014

(xvii) During the year, the Company has not made any preferential allotment of shares to
(parties /and companies) covered in the register maintained under Section 301 of
the Act. Accordingly, the provisions of clause 4(xviii) of the Order are not

applicable.

(xix) The Company has neither issued nor had any outstanding debentures during the
year. Accordingly, the provisions of clause 4(xix) of the Order are not applicable.

(xx)  The Company has not raised any money by public issues dusing the year. Accordingly,
the provisions of clause 4(xx) of the Order are not applicable.

{xxi)  No fraud on or by the Company has been noticed or reported during the period covered
by our audit.

WMW%LLP

For Walker Chandiok & Co LLP
(formeriy Walker, Chandivk & Ca)
Charrered Accountants

Firm Registration No.: 001076N

per Neeraj Goel
Parmer

Place: Gurgaon
Date: May 28, 2014

Chartered Accountants



DLF Promenade Limited

Balance Sheer as at Murch 31, 2014

Asat As at
Note Muarch 31, 2014 March 31, 2013
® ®
Equity and Linbilitics
Shareholders' funds
Share capital 3 50,000,000 50,000,000
Reserves and surplus 4 (124,781,734) (106,478,403)
(74,781,734) (56,478,403
Non-current linhilitics ’
Long-term borrowings 5 - 5,430,647 266
Other long-term liabilides 6 326,236,477 075,905,160
326,236,477 6,406,552,426
Current liabilities
Trade payables 1 11,729,188 9,146,661
Other current lizhilities 8 6,303,126,60Y 173,886,936
6,314,855,857 183,033,507
6,566,310,600 6,533,107,620
Assets
Non-current assets
Fixed assets
"Tangible assets 9 5,732,024,02( 5,8018,383,596
Capital work-in-propress 3,527,186 5,930,830
Non-current investments 10 2,332,744 2,333,744
Deferred tax assets {net) n 365,853,481 307,480,040
Long-term loans and advances 12 271,512,415 195,657,600
6,375,250,446 6,319,785,716
Current assels
Trade receivables 13 94,439,657 114,082,977
Cash and bank balances 14 01,650,125 34,885,155
Short-term loans and advances 15 4,538,632 64,353,772
Othier current assels 16 431,740 -
191,060,154 213,321.904
6,566,310,600 6,533,107,620
3

Summary of significant accounting policies

The accompanying netes form an integral part of the Snandial statements.

For and on hehalf of the Boatd of Directors

Chantira Shekher Joshi Dinaz Madhukar
Company Seeretary Dircetor & Manager

“This is the Balance Sheet referred to in our report of even date.

INFR V2N W%@

FFar Walker Chandiok & Co LLP
(formerly Walker, Clhundiok ¢ Co)
Chartered Accountants

vyt

Place : Gurgaan per Neeraj Goel

Date : May 28, 2014 Partner




DLF Promenade Limited
Suatement of Profit and Loss for the year ended March 31, 2014

For the year For the year
ended March ended March 31,
Nate 31, 2014 2013
® ®
Revenue
Revenue from operations 17 861,745,150 822,611,377
Oiher income 18 13,968,264 T,502.427
875,713,314 830,203,804
Expenses
Finance costs 19 741,786,405 715,218,664
Depreciaton 9 84,842,248 83,640,273
Qther cxpenses Jeii] 125,760,527 125,682,225
952,389,180 924,541,162
Loss before tax (76,675,860) (94,337,358)
Tax expense:
- Deferred tax credit 58,372,535 806,114,347
Loss after tax . (18,303,331) {8,223,011)
Loss per shure - {%) 2t (3.69) (1.66)

(Basic and difuted)

ha

Summary of significant accounting polices
The accompanying notes form an integral part of the financial statements.

‘V For and on behalf of the Bgurd of Directors

Chandra Shekher Joshi Dinnz Madhukar  Vivek ], ala
Company Secretary Dircector & Manager

"This is the Starement of Profit and Loss referred to in our report of even date.

Ve Lk Canpupnctedte D P

For Walker Chandiok & Co LLP
{armerly Walker, Chandisk & Ca)
Chartered Accountants

Nwz}_oﬁa

per Neeraj Goel

Place : Gurgaon

Date : May 28, 2014 Pariner



DLF Promenade Limited
Cash Flow Statement for the year ended March 31, 2014

Cash flow from operating activities

Loss before tax

Adjustment for :

Interest expense

Interest income

Amount forfeited on propertics

Unclaimed balanee written back

Depreciation

Operating profit before working capital changes
Adjustment. for.;

Duerease/ (increase) in trade receivables

Deciease / (increase)in loans and advances
(Decrease}/ increase in trade payables and other Habilites
Cash generated from operations

Income tax paid (net of refunds)

Nert cash flow generated from operating activities

Cash flow from investing activitics

Interest received

Purchase of fixed assets {including capital worle in progress)
Net cash flow used in investing activities

Cash flow from financing activities

Reccipt/ (repayment) of long term borrowings (net)
Tniteeest paid

Net cush flow used in financing activities

Net increase/ (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (Refer note 14}

W

Chandra Shekher Joshi
Company Secretary

For the year ended Far the year ended
March 31, 2014 March 31, 2013
® ®
(76,675,866) {94,331,358)
741,780,814 715,203,065
(762,703) (164,561)
622,997 -
12,390,952 -
64,842,248 83,640,273
762,198,422 704,341,419
19,643,320 (43,147,409)
60,293,389 (43,733,628)
{16,582,803) 49,626,147
825,552,328 667,086,529
(79,342,920) (77,872,718}
746,209,408 589,213,811
330,963 164,561
{14,778,055) (48,437,843)
(14,447,092) . (48,275,282)
42,863,403 (136,694,389)
(717,860,839) (416,825,918)
(674,997,346) {553,520,307)
56,764,970 (12,579,778)
34,885,155 47,464,933
91,650,125 34,885,155
56,764,970 (12,579,778)

For and on behalf of the board of directors

-

W )

inaz Madhukar Vwi unwala
T

Director & Manager

This ts the Cash Flow Seatement referred to in our report of even date.

Place : Gurgaon
Date :May 28, 2014

For Walker Chandiok & Co LLP
(formerly Walker, Chandiok & Co}
Chartered Aceountmnts

per Neeraj Goel
Parmer



DLF Promenade Limited
Summary of significant accounting policies and other explanatory information for the year ended

March 31, 2014

1.

Corporate information

DLEF Promenade Limited (“the Company™) has constructed a Shopping mall-com-entertainment complex
named as DLF Promenade, a2t Vasant Kunj, consisting of shops, commercial spaces, entertainment centre
including but not limited to eateries, convention hall, indoor games court, food court, restaurants ete. and
basement for parking and other spaces etc. and further leases it to intending tenants.

Summary of significant accounting policies
Basis of preparation

The fnancial statements have been prepared to comply with the Accounting Standards zeferred to in the
Companies (Accounting Standards) Rules, 2006 issued by the Central Government in exercise of the power
conferred under sub-section (1} (z) of section 642 and relevant provisions of the Companies Act, 1956 (the
‘Act’) read with the General Circular 15/ 2013 dated September 13, 2013 of the Ministry of Corporate Affairs
in respect of section 133 of the Companies Act, 2013. The financial staternents have been prepared on a
going concern basis under the historical cost convention on accrual basis in accordance with the generally
accepted accounting principles in India. The accounting policies have been consistently applied by the
Company.

All assets and liabilities have been classified as curreat and non-curreat, wherever applicable as per the
openting cycle of the Company as per the guidance as set out in the Revised Schedule VI of the Companies

Act, 1956.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and Habilities and
the disclosure of contingent liabilities on the date of the financial statements and the results of operations
during the reporting periods. Although these estimates are based upon management’s knowledge of current
events and actions, actual results conld differ from those estimates and revisions, if any, are recognised in the
current and future pedods.

Fixed assets, capital work in progress and depreciation

A) Fixed assets (gross block) are stated at historical cost less depreciation. The Company capitalises all
costs related to the acquisition and installation of fixed assets, including interest on borrowings
attributable to acquisition of fixed assets and other charges attributable to the acquisition and
construction up to the date the assets are ready for use.

Building and related equipments are capitalised when the construction of the building is substantially
complete or upon receipt of the occupancy certificate, whichever is earlier,

Depreciation on fixed assets is provided pro rata to the perod of use, based an straight line method
at rates specified in Schedule XTIV to the Companies Act, 1956, or based on the management
assessment of the economic useful life of the assets, whichever is higher, which is as follows:

Particulars Years
Building and related equipment 40
Plant and machinery 20
Furniture and fixtures 15
Office equipment 20
B) Capital work in progress represents expenditure incurred in respect of capital projects under

development and are carred at cost. Cost includes land, related acquisition expenses, construction
costs, borrowing costs capitalized and other direct expenditure and others.




DLF Promenade Limited
Summary of significant accounting policies and other explanatory information for the year ended

March 31, 2014
d. Borrowing costs

Borrowing costs that are attributable to the acquisition or constructon of qualifying assets are capitalized as
part of the cost of such assets. A qualifying asset is one that necessasily takes substantial period of time to get
ready for its intended use. All other borrowing costs are charged to the Statement Profit and Loss as incurred.

e. Investments

Current investments are stated at lower of cost and fair value. Long-term investments are stated at cost and
provision for diminution in their value, other than temporary, is made in the accounts,

f.  Revenue recognition

Rental income is recognised on accrual basis as per the terms of agreements entered by the Company with the
tenants.

Income from utilities services provided to tenants’ specific usage is recognised on accrual basis.

Interest income is recognized on time proportion basis taking into account the amount outstanding and rate
applicable.

Interest from customers is accounted for on accrual basis except in cases where ultitiate collection is
considered doubtful.

g ‘Taxation

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income tax Act, 1961. Deferred income taxes reflects
the impact of current year timing differences between taxable income and accounting income for the year and
reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the
balance sheet date. Deferred tax assets are recognised only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realized.
However deferred tax arising from brought forward losses is recognised only when there is virtual certainty
supported by convincing evidence that such asset will be realized. :

Minimum alternative tax (MAT) paid in accordance with the tax laws, which gives dse to future economic
benefits in the form of adjustment of future income tax liability, is considered as an asset if there is convincing
evidence that the Company will pay normal income tax in future years. In the year in which MAT credit
becomes eligible to be recognised as an asset in accordance with the recommendations contained in gnidance
note issued by the Institute of Chartered Accountants of India, the said asset is created by way of a credit to
the profit and loss account and shown as MAT credit entitlement. The Company reviews the same at each
balance sheet date and writes down the carrying amount of MAT credit entitlement to the extent there is no
longer convincing evidence to the effect that the Company will pay normal income tax durng the specified

year,




DLF Promenade Limited
Summary of significant accounting policies and other explanatory information for the year ended

March 31, 2014

h.  Contingent liabilities and provisions

The Company makes a provision when there is a present obligation as a result of a past event where the
outflow of economic resources is probable and a reliable estimate of the amount of the obligation can be
made,

A disclosure is made for a contingent liability when there is a:

* possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of one
Or more uncertain events, not fully with in the control of the Company; or

*  present obligation, where it is not probable that an outflow of resources embodying economic benefits
will be required to settle the obligation; or

*  present obligation, where a reliable estimate cannot be made.

i Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount and the
reduction is treated as an impairment loss and is recoguized in the statement of profit and loss. If at the
balance sheet date there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum of
depreciated historical cost and is accordingly reversed in the Statement of Profit and Loss.

- Earing per share

Basic earnings per share is caleulated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculatiog diluted earninps per share, the net profit or loss for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted for
the effects of all dilutive potential equity shares.

k. Cash and cash equivalent

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and cash in hand
and short term investments with maturity of three months or less.




DLF Promenade Limited
Summary of significant accounting policies and other explunatory infermation for the year ended Mareh 31, 2014

Asat Asat
Maurch 31, 2014 Murch 31, 2013
® ®
3) Share capitad
Authorised
4,939,00i (previous year 4,959,000) cquity shares of T 10 each 49,590,000 49,590,000
100 (previous year 100) 12% non cumulative redeemable preference shares of X 100 each 10,000 10,000
4,000 (previous yeas 4,000)0 9% non cumulative redeemable preference shares of X 100 each 400,600 400,600
50,000,000 50,000,000
s [ ibed 1 paid
4,959,000 {previcus year 4,959,000} equity shares of ¥ 10 each, fully paid up 49,590,000 49,390,000
100 (previous year 1003 12% non cumulazive redeemable preference shares of ¥ 100 each, fully paid up 10,000 10,000
4,000 (previous year 4,000) 9% non cumulative redeemable preference shares of I 100 cach, fully paid uy 400,000 400,000

50,000,000 50,000,000

(1) Reconcilintion of numbers of shitres outstanding at the beginoing and at the end of the year
There is no movement in equity and preference shares during the current year and previous year.

(b} Rights, preferences und restrictions attaching to various classes of shares

Exsquity shares

"Fhe Company has onfy one class of equity shares having a face value of ¥ 10 per share. Each holder of equity share is eatitled to one vote per share. In the event
of liquidatian of the Company, the hotdess of equity shares will be entitled to receive remaining assets of the Company, afier distribution of all prefezeatial

amounts. The distribution will be in proportion 1o the number of eguity shares held by the shareholders.

Yo AL i 1} forence Sha i} enc

The preference shares shall carry a fixed non-cumulative dividead of 12% p.a. and shall be reedemable zt par on or before 20 years from the date aof allogment

(i.e. December 12, 2002) but not later shan December 11, 2022

A ative ems wsof T "

The preference shares shall earry o fised nan-cumulasive dividend of 9% p.a. and shall be revdemable ax par on or before 20 years from the date of allotmen:

(i.c. Jamzary 30, 2004) but not later than January 29, 2024

(c) Shareholdings in the Company of the holding company and ultimate holding company

As at March 31, 2014 As at March 31, 2013
Name of the shurcholder Class of shares ~ Number of % of shares Number Yo af shures
shares held held of shures held
in the held in the
company company
DLF Cyber City Developerss Limited, the holding compan: Equity " 4,950,000 99.62% 4,950,000 09.82%,
DLF Limited, the ultimate holding company Preference 100 100% 100 100%
DLE Limited, the ultimate holding company Preference 000 100% 4,000 100%
4) Reserves und surplus
Securities premigm account 198,000,000 : 198,000,000
Deficit in the statement of profit und loss
Balance at the beginning of the year {304,478,403) (296,255,392}
Laoss for the year (18,303,331) (8.223,011)
Balance at the end of the year (322,781,734) (304,478,403)
(124,781,734) {106,478,403)
5 ) Long term borrowings
Loan from related party (Unsecured)
Loan from DLF Limited, the ulimate holding company {refer note 5(1)) B 2,991,347,266
Loan from DLF Cyber City Developers Limised, the holding company (refer note 5(1)) - ' 2,439,300,000
- 5,430,647,266

Nnte 5{3): Inferest rate on loans from related parties are sepayable after 3 years and carry interest @ 13.5% per annuem {previous year 12.5% per annum).

6 ) Other long term labilities

Sveority deposit from waants 326,236,477 332,223 403
- 643,682,757

Interest accrued but not due an long term borrowings
326,236,477 975,905,160




DLF Promenade Limjted
Swminary of significant accounting policies and other explanatory information for the year ended March 31, 2014

Asatr As at
March 31, 2014 March 31, 2013
® ®
7) Trade payables
Due 10 others (Hefee note 7 0} ‘ 11,729,148 0,146,601
: 11,729,188 9,146,661

7 (i) Based on the information available with the Company, there are no dues outstanding in respect of Micry, Small and Medium entecprises st the balance
sheet date. No amounts were payable to such enterprises which were owtstanding for more than 45 days, Futher no imercst during the year has been paid or
payable in respect thereof. The above disclosure has been determined to the extent such pacties have been ideatified on the basis of the iafoemation available
with the Company.

8 ) Other current lighilities
Current maturitivs of long-term borrowings -

Loan from DLIF Limited, the wltimate holding company (refer note 5(i) +,403,347,266 -
Loan from DLI' Cyber City Developers Limited, the holding company {refer note 5(0) 1,070,163,403 -
Interest acerued bus not due on borrowings 667,602,732 B
Amount refundable 1o customers 4,359,773 B4,761 541
Seeurity deposit from custamers 58,660,028 49,008,601
Other lisbilities
Creditors foz capital goods 22,333,696 34,041,978
Starutory dues ) 75,751,698 75,166,433
Others 07,083 007,983
6,303,126,669 173,886,936

(1is space has bees intentionelfy ft blank)




L6T'9G6LES

£6E°CeT 11

(2

uonepaidap
PARINIDY

9TH 6 S T60°T

EPEEP 1t
FLO'OG'B0D
€10T ‘1€ Yoy
{{) uryumoury)

8Bt'8FET08

OFe‘siB'66

gte‘coL'1or
FI0Z ‘1€ Yoy

sTead aAy uvi IR

saead 3a

uvyl 331E] J00 pue sead | ury) s

1wad Auo T 1] 10N

#MORY pRUDHUIL 35T $10Z '1¢ Yy vo st spouad Furmofio) sy jo yoeo Jo asea) Funesado 10pun o|quARDaT S[EUAT 98TI) WAL
3L JO SIEIAP AT, I Apruatingg ut sdoys o pases] se 31 Woys o) sTuEu) SU1 L sutwan e asea) ajgugaanTa wow ojur paILs sey Aurdieoy ay 1, 9svay oo Juastdinbs parspas pur Buppng uaard sey Aundwoa ay (g

9Ly tHEES

96 LLE"ES

6
Jeak ;M1

10y uonerardagg

TL8TI0'1£EE
88E6LL1BL'T

560 IEEECE
HREGLLIRLE

(2
1eak
a1 jJo pua I

suamdmba paregs pue Smppmg
PlOYa34y pre
€102 ‘I€ PPIe

syuatadinba pajegea pue Fumpng
plotaagy puery
PI0Z "€ YyRrepy

B1DSET JO S5T[D)

ased] uo uastd s1assy (¢

w0[aq UaALS st 90gg *sapmy (spropuwmg Sununoaay) sanreduion jo 55837, 6O g PIEPUTLS Funumoaay 1ad su pasoasip ag 01 “ses] uo s10sse su3 Supedas pannbar wonewuoyu aqy,

LGS'ERE'BOB'S | 029'YZO'ZEL'S | PGE'BEY'STY - BYZThEY8 9pO°U6LI0EE | IS E99 LG - TLEE8H'S ZHZORT GST'D fAA

TES'HHIT TESFOP'E 9TITHY - 1€6°€81 CR1°/ST LOL'S06'T - - LOL'SOGE pRuMAQ)
wawdmba 2oy g

LHEEWT L A 4 00E'8PE'T - gro'che TSTEor't BHSZOTY - S80%F9 eo'g1IGT paua(y
SIUMIXY PUE I, “p

008%FEF'BL TEISBB"ET 580'919'T - €L0'gel’L TIOBLFT 91210502 - FOF'385°9 At Al pauay
Anumpew pus lue[g ¢

9L9°L01'€00'E TITTROTE6'T | CGE'CEE I - 961°LLT'EY L61'0G6'LEE SSO'PIEITEEE - €8L0CE"L TLR'ER0"IEL e passy
spmdmba paepas pue SBuppng -z

BBEGLLIIBLE BYCGLLTRLT - - - - 8BEGLLIBLT - - 88C'6LLIBLT pauay
Ployaay; pue] T

I3k eak Jeak oy Buunp
£102 404 ¥10Z a1p uunp Jeakarp £10T “I€ 10z ap Fuunp simounslpe £10T
1€ yoIey 1 5y | FI€ gy 32§V [ fpaey 18 5| suononpaqq | Suunp papaoig AR 18 SY | “TE UDIBA 1T SY SUOnAA g / suonppy ‘IE YoTBAL I SY vonduoasacy
a0o1q 1N uonepadap paBMUMaIY }oo[q 5015

(3 U1 Junouy) ) sioss ajqiduey, {G

$I0T ‘1€ YoIBA papoa awadk a1 1o} wonuwroym Liojeuejds o pue saafod Sununooor weoyrus jo Leanang

paium ] apruamolg 11d




DLF Promenade Limited
Summuary of significant accotnting policies and other explanatory information for the year eaded March 31, 2014

As at As at
March 31, 2014 March 31, 2013
® ®
10) Non - current investments
Unquated {trade)
In Equity shures {(valued at cost)
DLE Utilities Limited 2,300,000 2,300,000
230,000 equity shares (Previous year 230,000) of ¥ 10 each fully paid up
Gallerin Property Managemens Services Private Limited 32,744 32744
3,250 equity shares (Previous year 3,250) of X 10 each
fully paid up
2,332,744 2,332,744
11) Delerred tax assets (net)
Deferred ax asset adsing on zccount of @
Brought forward tax losscs 604,962,284 759,166,233
Less: deferred tax liability arising on account of
Deduction under section 24 {(b) of Income Tax Act, 1961 439,108,803 431,683,287
365,853,481 307,480,946
12} Long-term loans and advances
Unsecired, constdered good
Capital advances : ) - 3,009,855
Prepaid raxes (Net of provision for income tax- Nil (previous year Nil)) 262,960,515 183,617,595
P'sepaid expenses ) 961,750 1,440,000
Security deposits 7,590,150 7,590,150
13) Trade receivables
Outstanding for a peried exceeding six months from the date they are due for payment
Secured, considered gond 45,821,794 52,11t,7M
Unsccured
Considered pood 2,479,507 2,886,654
Considercd doubtful 127,345 11,248,006
Less : Allowance for bad and doubtful debrs 127,342 11,248 006
48,301,304 54,998,445
Other debts - -
Secured, considered good 36,036,531 40,775,734
Unsecured
Considesed pood 10,101,822 18,308,798
T 46,138,353 T 59,084,532
94,439,657 114,082,977
14y Cash and bank balances
Cush and cash equivalents
Balanees with scheduled banks
In cucent account ' 0,499,446 34,885,155
In deposit account (with maturity upto 3 months) 61,150,674 -
91,650,125 34,885,155
15) Shorr-term loans snd advances
Losns and advances to others
Advances to business supplicrs /others 118,083 59,631,724
Cenvat recoverable 3,040,549 4,222 048
Prepaid expenses 480,000 480,000
4,538,632 64,353,772
16) Other current ussets
Interest accrued but not due on fixed deposits 431,740 -

431,740 -




DLF Promenade Linited

Summary of significant nccounting policics and other explenatory information for the year ended March 31, 2014

17) Revenue from operations
Operating revenue

Rensal income

Qther operating revenue

Utility eharges
18) Other income

Tnterest income :

- Bank deposits

- Others

Amount {orfeited on properties
Unclaimed balance writien back

Misceflancous income

19) Finance costs
Enterest on loans from related partics
Guarantee, finance and bank charges

20) Other expenses

Rates and raxes

Flectricity, fuel and water

Repair and maintenance - building
Legal and professional fes*
Business support charges

Amount forfeited oa properties
Miscellancous expenses

* Payment to auditor:

Audit fee

Tax audit |
Reimbursement of expenses

21} Loss per share

Loss atributable to equity shareholders

Weighted average number of equity shares omsianding
Naminal value of equity share (%)

Earning per equity share {X)

For the year ended
March 31, 2014

)

713,141,439

BH,603,611
861,745,050

700,243
53,460
622,597
12,390,932
191,632

T 13968,264

741,780,814
5,501
741,786,405

7,624,983
4,603,611
0,591,924
15,205,959
4,535,587
198,463
125,760,527

475,000
25000
33,512

{18,303,331)
4,059,000
10

(3.69)

(This sputee Das been intentionally Joff blank)

For the year ended
March 31, 2013

&

762,649,769

59,961,608
822,611,377

164,561

7,477 B6G
7,592,427

715,208,065
15,599
715,218,664

10,366,093
59,961,608
44,961,655
2,348,736
6,843,476
1,044,953
147,704
125,682,225

475,000
25,000
33,512

(8,223,011)
4,959,000
10

(1.66}
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Summary of significant accounting policies and other explanatory information for the year ended

March 31, 2014

22, The Company is engaged in the business of real estate activities, which as per the Accounting Standard — 17 on

“Segment Reporting” is considered to be the only reportable business segment. The Company is operating
mainly in New Delhi and there is no other significant geographical segment.

23. In the opinion of the management, current assets, loans and advances have a value on realization in the

26.

27

ordinary course of business at least equal to the amount at which they are stated in the Balance Sheet and
provisions of all known liabilities have also been made.

The net worth of the Company as at March 31, 2014 has been substantially eroded in view of the accumulated
losses aggregating to X 322,781,732 (Previous year X 304,478,043) incurred till date. The management has
implemented plans of debt restructuring (mentioned in Note 29), increase in tenant sales through increased
marketing and policies o improve its operations significantly and strengthen the financial position of the
Company in the coming years. Further, in the opinion of the manapement, the Company would be able to pay
off its liabilities as it has lock-in agreements with its tenants in terms of the revenue to be generated in the
coming years.

Accordingly, these financial statements have been prepared under the assumption that the Company is a
going concert.

. Building and other assets of the Company have been offered as security for taking loan by DLF Limited {the

nltimate holding company), DLEF Home Developers Limited and DLF Universal Limited:
a) equitable mortgage on plot admeasuring 25,780 sq. mtrs (approx.) and construction thereon,
admeasudng leaseable area of 463,181 sq. ft. {(approx.) under the project “Promenade” located at
Vasant Kunj, New Delhi (hereinafter referred to as the “Properties™)} exclusively in favour of the
lender(s);

b) hypothecation and escrow of all receivables received/to be received from the properties exclusively
in favour of the lendex(s); and/or

¢} corporate guarantee by the Company guarantecing payment of the borrower’s dues to the lender{s).

Contracts remaining to be executed on capital account (net of advances) not provided for
X Nil (Previous year ¥ 19,062,940)

Contingent liabilities:

March 31, 2014 March 31, 2013
) )

Service tax 34,500,655 34,500,655

The management believes that the nlimate outcome of this proceeding will not have material adverse effect
on the company’s financial position and results of operations. .

Guarantees
Guarantee issued by the Company on behalf of: March 31, 2014 March 31, 2013
) &)
Uttimate holding company 4,622,900,000 3,460,200,0600
Fellow subsidiares 2,274.400,000 32,597,900,000




DLF Promenade Limited
Summary of significant accounting policies and other explanatory information for the year ended

March 31, 2014
28. Related party disclosures
“Related party diselosures™ as required under Accounting Standard-18 are given below:
a. Relationship:

i) Holding companies:
a) DLF Limited (the ultimate holding company)
b) DLF Cyber City Developers Limited (the holding company)

#i} Fellow subsidiary companies at any time during the year {with whom there were fransactions during the
Jear):
a} DLF Universal Limited
b) DLF Utlities Limited
c) Galleria Property Management Services Private Limited
d} DLF Empeorio Limited
e) Star Alubuild Private Limited (till October 8, 2013)
f} DLF Home Developers Limited

#} Enterprises under the control of Key managerial personnel (KMP) of ultimate holding
company or their relatives at any time during the year: (with whom there were tranractions during
the year):

a) DLF Brands Limited

) Rod Retail Private Limited

¢) Kapo Retail Private Limited

d) Rhea Retail Prvate Limited

e) Cian Retail Prvate Limited (formedy Cian Buiders And Developers Private Limited)
£} Solange Retail Private Limited

g) Juno Retail Private Limited

¢) The following transactions were carried out with related parties during the year in the ordinary
course of business :

Description Holding companies Fellow subsidiary companies | Associate companies /
KMP

2014 2013 2014 2013 2014 2013

& & & & & &

Transactions during
the year

Expenses paid

DLF Utilities Limited - - 4,535,587 6,841,656 -

Business support
Income

DLF Utlites Limited - - : - 5,634,770 -

Loan taken

DLF Limited 4,536,700,000 588,705,611 - - -

DLF Cyber City 2,360,500,000 | 2,439,300,000
Developers Limited

Loan repayment

DLF Cyber City 3,729,636,507 - - - -
Developers Limited

DLF Limited 3,124700,000 | 3,164,700,000. - - -




DLF Promenade Limited

Summary of significant accounting policies and other explanatory information for the year ended

March 31, 2014

Description

Holding companies

Fellow subsidiary companies

Associate companies /

- KMP

2014

2013

2014

2013

2014

2013

&3]

&

&

8]

&

)

Interest expense

DLF Limited

124,895,695

661,132,517

DLF Cyber City
Developers Limited

616,885,118

54,070,548

Expenses recovered

DLF Universal Limited

1,135,715

1,131,023

DLF Utlides Limited

3,982,414

DLF Brands Limited

371,954

281,883

Kapo Retail Private
Limited

100,522

100,107

Juno Retail Private
Limited

39,550

88,234

Rod Retail Private
Eimited

83,410

83,066

Rhea Retail Private
Limited

313,186

360,711

Star Alubuild Private
Limited

830,749

Rental income

DLF Universal Limited

16,757,880

16,757,880

DLF Utlities Limited

51,242,442

50,170,410

DLF Brands Limited

8,602,048

13,296,538

Kapo Retail Prvate
Limited

5,204,341

5,545,365

Juno Retail Private
Limited

1,627,173

2,998,988

Rod Retail Pdvate
Limited

4433866

3,874,896

Rhea Retai] Private
Lirnited

16,341,222

14,462,449

Solange Retail Prvate
Limited

17,721

Cian Retail Pvt. Limited
(formerly Cian Builders
And Developers Pvt.
Ltd)

1,155,264

Electricity income

DLF Universal Limited

10,805,176

4,576,503

DLF Brands Limited

1,064,054

793 489

Kapo Retail Private
Limited

428 479

384,626

Juno Retail Private
Limited

157,156

264,748




DLF Promenade Limited

Summary of significant accounting policies and other explanatory information for the year ended

March 31, 2014

Description

Holding companies

Fellow subsidiary companies

Associate companies /

KMP

2014

2013

2014

2013

2014

2013

&)

69

9]

&)

&

&)

Rod Retail Private
Fimited

351,843

292,693

Rhea Retail Private
Limited

1,099,418

1,058,183

Solange Retail Private
Limited

13,340

Cian Retail Pvt. Limited
(formerly Cian Builders
And Developers Pt
Iid)

384,464

DLF Utilities Limited

43 488,824

42,262,513

Electricity expenses

DLF Utilities Limnited

53,170,339

34,582,541

Balances at year end

Guarantees given

Guarantee given (for loan

taken by DLF Limited)

4,622,900,000

3,460,200,000

Guarantee given for loan
taken by DLF Home
Developers Limited

1,246,700,000

1,424,100,000

Guarantee given for loan
taken by DLF Universal
Limited

1,027,700,000

1,173,800,000

Security deposits given

DLF Utdlides Limited

5,250,000

5,250,000

Security Deposits

DLF Universal Limited

10,930,950

10,930,930

DLF Utilities Limited

6,527 478

6,527,478

DLF Brands Limited

5,984,940

5,984,940

Kapo Retail Private
Limited

2,128,500

2,128,500

Rhea Retail Private
Limited

7,669,280

7,669,280

Juno Retail Private
Limited

1,421,250

Rod Retail Prvate
Limited

1,766,160

1,766,160

Solange Retail Private
Limited

2,151,157

Cian Retail Pvt. Limited
(formetly Cian Builders
And Developers Pvt.Ltd.)

5,500,212
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Summary of significant accounting policies and other explanatory information for the year ended

March 31, 2014

Description

Holding companies

Fellow subsidiary companies

Associate companies /

KMP

2014

2013

2014

2013

2014

2013

®

®

&

)

&

)

Expenses payable

DLF Universal Limited

379,805

379,805

Unsecured loans

DLF Limited

4,403 347,266

2,091,347 266

DLF Cyber City
Developers Limited

1,070,163,493

2,439,300,000

Interest accrued but
not due

DLF Limited

112,406,126

595,019,265

DLF Cyber City
Developers Limited

555,196,606

48,663,493

Amount recoverable

DLF Limited

Star Alubuild Private
Limited

514,953

DLF Udlities Limited

57,775,382

DLF Emporio Limited

308,937

398,037

Trade receivables

DLF Universal Limited

194,273

DLF Utlities Limited

3,050,647

IDLF Brands Limited

9,069,644

15,121,394

Juno Retail Prvate
Limited

414,815

2,734,789

Rod Retail Prvate Ltd

4,772,055

4,329,933

Kapo Retail Prvate
Limited

5,891,722

6,201,929

Rhea Retail Private
Limited

4557458

5.132,275

Solange Retail Private
Limited

31,836

Cian Retail Pvt Limited
{formerly Cian Retail Pvt.
Limited (formerly Cian
Builders And Developers
Pvt. Ltd.))

1,504,503

Advance from
Customers

IDI.F Universal Limited

659,284

Trade payables

DLF Udlities Limited

5,914,536

1,383,429

DLF Limited
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Summary of significant accounting policies and other explanatory information for the year ended

March 31, 2014
Description Holding companies Fellow subsidiary companies | Associate companies /
KMP

2014 2013 2014 2013 2014 2015
® ) ® ® ) ®

Share capital

DLF Limited 410,000 410,000 - -

DLF Cyber City 49,500,000 49,500,000 - -

Developers Limited

Investments

DLF Utlities Limited - - 2,300,000 2,300,000 -

Galleda Property - - 32,744 32,744

Management Services

Private Limited

29, Subsequent to year end, the Company has proposed to place Commercial Mortgage Backed Security (CMBS)

issuance of X 3,750,000,000, with 1 coupon rate of 10.90% p.a. with a legal maturity of 7.5 years from the date
of issuance. The CMBS issue is rated CRISIL AA (SO). Through the funds raised by the CMBS, the Company
intends to dispose off the loan liability standing as at the balance sheet date. Board of directors has already
approved the proposed issue vide board resolution dated Apdl, 25, 2014.

30. Ia the opinion of the Board of Directors, current assets, loans and advances have 2 value on realization in the
ordinary course of business at least equal to the amount at which they are stated in the balance sheet and

provisions for all known/expected liabilities have been made.

31.  Previous year figures have been rearranged/regrouped wherever considered necessary to make them
" comparable with those of the current year.

&

Chandra Shekher Joshi
Company Secretary

For Walker Chandiok & Co LLP
(formerly Walker, Chandiok & Ch)
Chartered Accountants

Place: Gurpgaon

Date: May 28, 2014 Partner






